State of Texas                          




Know all Men

County of _________;                       




By These Presents;

ACKNOWLEDGEMENT OF TRANSACTION
(SELLER)
(At time of Sale)
Name of Seller(s):
_______________________________________________________
Mailing Address:
_______________________________________________________


Name of Assignee(s): 
_______________________________________________________
Mailing Address:
_______________________________________________________
Property (including improvements):   __________________________________________




            _________________________​​​​​​​_________________

This Acknowledgement of Transaction is executed by and between the above noted Buyer and Seller on the below executed date concerning the above referenced Property.

WHEREAS, Seller has contracted to sell the Property to Buyer who has assigned said Contract to Assignee, both Seller and Assignee occasionally referred to as Parties;    

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency which are hereby acknowledged, the execution of the Mortgage and Sale documents it is hereby agreed and understood by and among the parties hereto that:

I.

ACKNOWLEDGEMENT of SELLER’S SITUATION

Seller, has been unable to sell their property and may not be in a position to continue payments on their mortgage, if any, and or property taxes. Seller believes foreclosure is possible within the foreseeable future.  Seller acknowledges that they are selling the property to the Buyer or Assignee under the below terms due to these circumstances.
II.

ACKNOWLEDGEMENT of GOOD TITLE

Seller, to the best of Seller’s knowledge, warrants to Assignee that they hold good title to the Property, that all property taxes for prior years are paid and that there are no judgments or liens which exist that could compromise the sale of the Property, to the best of Seller’s knowledge. 

II.

ACKNOWLEDGEMENT of ASSIGNMENT
Should an Assignment of Contract have been executed, Seller acknowledges that Assignee has executed same and is now the Buyer under the Contract for Sale. Seller hereby acknowledges and accepts same and agrees to look solely to the Assignee for all obligations under the Contract for Sale and any associated mortgage documents executed pursuant to the sale. Seller acknowledges receipt of any of Assignee’s financial documents associated with this sale. 
III.

ACKNOWLEDGEMENT of FORM OF SALE

Seller understands that their underlying mortgage may contain an acceleration (due-on-sale) clause, which entitles the mortgagee to accelerate the note upon title transfer. Seller hereby acknowledges that Buyer or any Assignee will be executing a Deed of Trust to Secure  Assumption or Wrap Around Mortgage. That said Assumption or Wrap Around Mortgage will be with out the underlying lien holder’s permission and that the underlying lien holder has the right but not the obligation to call the lien due and payable.  Seller acknowledges same and provides their permission for Buyer or Assignee to assume the underlying lien and recognizes that the assumption is valid only between Seller and Buyer or Assignee. No assurances or promises have been made to Seller that the mortgage(s) will be paid off, even in the event said mortgage company may elect to call said loan due. Seller further releases Buyer or Assignee from any and all liability, if any, which may exist as to the property and the assumption of the underlying lien or the wrapping said underlying lien. Seller acknowledges the right of Assignee or Buyer to resell the Property hereunder utilizing similar documentation to any prospective Buyer and hereby grants permission for same to Assignee or Buyer. 
Seller acknowledges and grants Buyer permission that Buyer, in its sole option, may contact any lien holder(s) in advance of transfer for assurance it:  a) Will not accelerate upon transfer to Buyer or upon subsequent transfer by contract for deed or wrap around note and,  b) Will accept Buyer's future payments on the note(s) and,   c) Will extend these assurances to Buyer's successors and/or assigns.  Seller acknowledges that Buyer is under no obligation to obtain any such assurances from the senior lien holder(s) and failure of Buyer to obtain same in no way affects this transaction.  Seller acknowledges that Buyer is under no obligation to obtain any such assurances from the senior lien holder(s) and failure of Buyer to obtain same in no way affects this transaction.
Buyer may, in the event of default by Seller and in Buyer’s sole discretion and with notice to Seller, begin making payments to any senior lien holder(s) before title transfer in order to protect it's security interest with regard to such senior liens.  Seller acknowledges that any such payments are without recourse to Seller and are in Buyer’s sole discretion.

IV.

ACKNOWLEDGEMENT of LIABILITY 

Seller acknowledges that until the underlying lien is paid off that Seller has liability pursuant to said underlying lien. Seller acknowledges that whether Buyer or Assignee will be paying the Seller or mortgage company direct, that they will use all due diligence to timely track and ensure timely payments of the underlying mortgage. Seller acknowledged that they understand that they have the right to foreclose on the property in the event of non-payment by Assignee or Buyer
V.

ACKNOWLEDGEMENT of NO REPRESENTATION

Seller acknowledges that the original Buyer may hold a valid Texas Real Estate Brokers and or Agents license. That Buyer, under the Contract for Sale, does not and did not represent Seller or Assignee in any mechanism as their broker and agent and has not provided them any advice as to contract for sale or this transaction. 
VI.

ACKNOWLEDGEMENT of MEDIATION

It is the policy of the State of Texas to encourage resolution of disputes through alternative dispute resolution procedures such as mediation.  Any dispute between Seller and Buyer related to this contract, which is not resolved through informal discussion, will be submitted to a mutually acceptable mediation service or provider.  The parties to the mediation shall bear the mediation cost equally.

V.

NO ORAL AGREEMENTS AND SURVIVABILITY 
All agreements between Buyer and Seller are and shall be in writing.  There are no verbal agreements between Buyer and Seller. This Acknowledgement of Transaction shall survive the assignment of contract, if any, and subsequent closing and not merge therein.

AGREED AND EXECUTED  on this the ______day of ___________________, 20____.

Seller
_________________________________

Date Executed: _______________________

By:

Its:


______________________________

Date Executed: _______________________
By:
Its:

IMAPtx Inc. 07/01/10

